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PROGRAM

1. Registration   7:30 A.M. - 11:30 A.M.
2. Business Agenda   9:00 A.M. - 11:30 A.M.

a. Call to Order
b. Ascertain Quorum
c. Presentation of Head Table and Special Guests
d. Invocation
e. National and Commonwealth Anthems
f. Administrative Announcements
g. Approval of Minutes of the Last Annual Meeting
h. President’s Report
i. Treasurer’s Report
j. Credit Committee’s Report
k. Supervisory Committee’s Report
l. BAIA’s Special Presentation
m. Construction Committee’s Report
n. Nominations Committee’s Report
o. Elections
p. Old Business
q. New Business
r. Adjournment

3. Lunch   11:30 A.M. - 1:00 P.M.
4. Social Activity   12:00 Noon - 6:00 P.M.



WELCOME 
TO THE SIXTIETH ANNUAL MEETING OF

CARIBE FEDERAL CREDIT UNION
HELD THIS 3RD DAY OF JUNE 2012

AT THE EL SAN JUAN RESORT & CASINO
CAROLINA, PUERTO RICO

In the occasion of our 60th Annual Meeting we take special pleasure in greeting 
you as we meet again, to fulfill our legal regulations as a federal credit union and to 
share, as co-workers, in the examination of our yearly, financial and service report. 
Paramount among our responsabilities at this time, is the election of a Board of 
Directors, which will direct the activities of the credit union in accordance with the 
law.

Your Credit Union is growing in size, services and technology. We must keep up 
with the times while striving to offer our members, the best possible service in the 
most favorable terms.

Thank you for joining us in celebrating Caribe Federal Credit Union’s 61th 
Anniversary.

                                                                   Board of Directors
                                                                   Caribe Federal Credit Union
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Offered through Business Alliance 
Insurance Agency, Inc. (BAIA)
 
   • Auto Insurance Products
   • Personal and Commercial 
     Insurance Products
   • Life Insurance Plan
   • Dental Insurance Plan
   • Members Financial Assistance
   • College Fund
   • IRA’s

Regular Share Account 
Share Certificate 
Share Draft/Checking Account 
Christmas Club Account
Cari Kid Share Saving’s Account 
Commercial Account 

Personal Unsecured Loans 
Personal Fully Secured Loan 
Line of Credit  
Business Loans 
New Auto Loan 
Used Auto Loan 
Auto Transfer Loan 
Auto Balloon 
Boat Loan 
Motorcycle Loan 
Emergency Loan 
IRA Loan 
College Fund Loan
MasterCard 
Student MasterCard 
Conventional Mortgage Loan 
Personal Mortgage Loan
Home Equity Loan  
Land Loan
FHA Mortgage Loan
Reverse Mortgage Loan 

Check Cashing
Money Orders 
Traveler’s Checks 
Marbetes 
Occasion Checks 
Teller Station 
Auto Bank 
Direct Deposit 
Wire Transfers
Hacienda Stamps  
International ATM Card 
Telecaribe 
Caribe Online 
Caribe Bill Pay-e 
Share Branching



Carmen L. Díaz  		  General Office Clerk 
María Charriez 		  General Office Clerk 
Jannette Centeno		  General Office Clerk 	
David Morris 	  	 Messenger 

Main Branch

Mark Flores 		  Branch Manager 
Alma Gómez		  Assistant Branch Manager  
Vangie Hernaiz		  Sales and Services Executive  
Lilliam Ginés 		  Sales and Services Executive  
Ricardo T. Gil		  Sales and Services Executive 
Zayra Maldonado 		  Sales and Services Executive 
Gladys Morales 		  Sales and Services Executive 
Claryvelise González 	 Sales and Services Executive 
Steven Bernúdez 		  Sales and Services Executive 
Edith Lorenzo 		  Sales and Services Executive 
Primarie Olivera		  Receptionist 
Marisol Ríos	  	 Receptionist
Ana E. González		  Head Teller  
Yolimar Vera		  Teller 
Stephanie Amadeo		  Teller
Sullyannette Irizarry	 Teller 
Jelissa Torres		  Teller		
Airam Rosado		  Teller 	
Shirley Colón		  Teller 
Karina Torres		  Teller
Luis Prieto		  Teller	

Virtual Branch

Jenny Brito 		  Supervisor 
Milagros Vélez 		  Sales and Services Executive
Michelle Burgos 		  Sales and Services Executive 
Lillian Pérez 		  Sales and Services Executive  
Lisa V. Rodríguez 		  Sales and Services Executive 
Melissa Vázquez 		  Sales and Services Executive 
Yamilee Osorio 		  Sales and Services Executive 

Finance

Demarys H. Crespo		 Finance Manager 			 
Linnette Martínez 		  General Accountant 
Vanessa Ferrero		  Accountant 
Mayanin Cuadrado		 Accountant
Alvin Hernández		  Accountant 

Loan	
	
José E. Febres 		  Loan Manager   
Emma Y. Márquez		  Mortgage Processing Specialist 
Nereida Rivera 		  Mortgage Processing Specialist 
Rubelisse Quiñones		 Loan Clerk 

Know Your Officials 
Board of Directors

Mr. Rafael A. Martínez	 President 		          Retired, ATF  
Mr. Juan M. Masini 	 First Vice President          Lawyer 
Mrs. Celia Ruíz		  Second Vice President     Retired, USDE
Mr. Porfirio Ríos 		  Treasurer 	          Retired, US 		
					              Trustee  
Mr. Alexis E. Agostini 	 Secretary	 	          Retired, Cons.	
					              Farm Services
Mr. Heriberto J. Martínez 	 Member at Large	          Retired, Cons. 	
					              Farm Services 
Mr. Iván O. Puig		  Member at Large 	          Retired, USPS 
Mrs. Nidza Hernández	 Member at Large 	          Engineer
Mr. Emilio M. Colón	 Member at Large 	          Retired, USACE   
Mr. Wilfred Benítez 	 Member at Large	          Retired, SBA 
Mr. Juan O. Rodríguez 	 Member at Large 	          HUD 

Supervisory Committee 

Mr. Ramón A. Negrón 	 President		          Ex-BOD ICPR 
					              FCU
Mr. Manuel Casellas 	 Member		           Ex-BOD SJFCU
Mr. José Marrero		  Member		           CPA and Lawyer
Mr. Angel Pérez		  Member		           Lawyer 
Mr. Iván O. Puig		  Member 		           Retired. USPS 

Credit Committee

Mr. Juan M. Masini		 Chairperson	          Lawyer 	  
Mrs. Celia Ruiz 		  Member		           Retired, USDE  	
Mrs. Heidi Miranda 	 Member		           Lawyer
Mrs. Melanie P. Rodriguez 	 Member		           Lawyer

Know Our Staff 
Administrative 
		
Jorge M. Vadell		  General Manager 
Carmen Ortiz 		  Compliance Officer 
Dánely Pérez 		  Marketing Officer
Minerva Pérez		  Administrative Assistant BOD 
Elizabeth Espinet		  Confidential Secretary

Branch Operations	
	
Jorge R. Menéndez 		 Operation Manager
Jennifer Avilés		  Branch Services Supervisor
Verónica Caldera		  Branch Services Supervisor 
Jorge Incle 		  Quality Control Specialist 
Diana I. Pérez 		  Credit Card Officer 
David Robinson		  Security and Maintenance Specialist
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Know Our Staff 
Collections
		   
Sol M. Morales		  Collection Manager 
Daisy I. Nieves 		  Collection Officer 
Santa Aquino		  Collection Officer
Julio Ostalaza		  Collection Officer

ITS

Angel R. Escudero		  IT Manager 
Mario M. Domínguez 	 Network Administrator 	
Ronald Cancel  		  Senior Programmer
Kelvin Príncipe		  Programmer II
Georgie Mera 		  IT Help Desk Specialist 

BAIA

Victor Rosario		  Acting General Manager
Lourdes Campos 		  Administrative Assistant  
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CARIBE FEDERAL CREDIT UNION
Consolidated Financial Statements

December 31, 2011 and 2010
(With Independent Auditors’ Report Thereon)
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